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TOGETHER with 21 amd singular the rights, members, hereditaments, and nppurtenances to ()e
incitent or Apertaining, including all hujli.iy stoves and refriperstors, heating. i conditioming, plumbing awd electeieal fixtares, wall
to wall carpeting, fences aud Kates, and any ather equipment or fixtires now or hereafter altached, conneeted or fitted jn g manner,

ill bu:'m]: the intention of the pardies herelo that all such fistures and equiptient, other than househgld fumiture, be consudored 2 part of
the realty. ! .

TO HAVE AND TO JIOLD all and singular the said Premises unla the Mortgagee, its SNCCUssors :l_nd assiyns forever,

The Mortgagor represcnts and wartaitts that-said Mortgagor s seized of the ahove deseribied premises i fee simole absolute; that

- the above described premises are free and clear of all liens or other enciunbrances; that the Mortgtagar is lawfully empowered te con-
vey ar encumber the same; and that (he Mortgagor will forever dofem the said premises untg the Morlgagee, its suovessors and assigs,
rom and against the Morigagor and every person whomsoever Jawfully claiming or to claing the same or any part thereof,

sante belonging or n any wa

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and interest on the indebtednoss evidenced by said promissary note at the
times and in the manncr therein provided, B

- 2. That this mortgage will sevure the Mortgagee for any additional sums which nay be advancid hereafter, at (he aption of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance Premiiuns, repairs or other sueh purposes pursuant to the
povisions of this martgage, and also for any loans or advances that may hereafter be made Ly the Morteagee to the Mortgagor undee
the autherity of See, 43-55, 1962 Code of faws of South Caraling, as amended, or similar statutes; aml all sums so advanee] shall bear

interest at the same rate or rales as that provided in said note unless atherwise agreed upon by the pacties and shall be payabla at the
demand of the Mortgagee, unless otherwise provided in wriling, : ‘ . ‘ .

3. That Mortgagor will keep the tmprovements on the mortgaged premises, whether now existing or hereafter to he erccled, insured
against Juss by fire, windstorm and other hazards in a sum not Jess than the balance due hereunder at any time aml in & company or
ompanies acceptable to the Mortgagee, and Morigagor does herehy assign the policy ‘o palicics of insurame to the Morlgagee and
aurees that all such policies shall bo held by the Morlgagee should it s require and shall fnchile Joss payable elvuses In favor of tlie
Mortuagee; and in the event of foss, Mortgagor will Kive immediate notice thereof to the Mortgagee by registered mail; and should the
Mortggor at any time fail to keen said premises jnsured or fail to pay the premiones for such Insurance, then the Morgagee way couse

such improvenents to be insured in the name of the Mortgagor and refmburse itself for the cost of such insurance, with Interest as
hereinabove provided. '

4. That the Mortgagor will keep all improvements upon the mortgaged premises in siood repair, and shouty] Mortgagor fail to do -

30, the Mortgager nuy, at jts option, enter upon said premises and make whatever repairs are neeessary and eharge the expenses for such
repairs to the mordgage debt and collect the same under this mortgage, with interest as hcminnhu\:e provided,

5 That the Mortgagee may at any time require the issuance and maiutenance of insurance upon the life of a:?' person obligated
under the indebtedness secured hereby in a sum sullicient to pay the mortgage debt, with the Mortgagee as veneficiary, and. | the

grﬁl;.ﬁums are niel otherwise paid, the Morlgagee nay pay said prentiumns and any amount su paid shall become n part of the mortgage
¢ . .

8. That Mortgagor agrecs 0 pay all taxes and other public assessments levied against the mortgaged premises on or before the

due dates thereof gnd to exhibit the receipts therefor at the olfices of the Mortgapee immiediately upon payment, and should the Mort.

agor fail to pay such taves and assessiients when the same shall fall due, the Mortgagee may, al ils option, pay the same and charge
the amouls 5o paid to the mortgage debt and collect the same under this mortgase, with ntorest as above provided,

7. That if this mortgage secures a “canstruction loan”, the Mortgagor agrees that the principal amonnt of the fndebtedness herehy-

securedd shall be dishursed to the Morigagor in periodic payments, as construction progresses, in accorddance with the terms and condjs

lit}ns of a Censtruction Loun Agreement which is separately executed but js made o part of this mortgage and incorporated hereln by
teference, :

8. That the Mortgagor will not further encumber the premises above describied, without the prior consent of the Mortgagee, and
should the Mortgagor so encwnber such prewmises, the Mortgagee may, al it option, declare the indebtedness hereby secured to be
immediately due and payable and may institute any praceedings necessary (o collect said indebteclness,

9. That shouldl 1he Mortgagor alienate the mortgaged premises by Contract of Sale, Band for Title, or Deed of Conveyance, and
the within motlgage inclebledness is not paid in full, the Mortgagor or his Purchiaser shall be required 1y file with the Association an
application for an assumiption of the mortgagy indebledness, pay the reasonable cost as reqnired by the Association for processing the
assumption, furnish e Assucialion with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
tate on the loan hajance existing at the time of transfer modificd by increasing the interest rate on the said loan balance to the max).
inum rate per annum permiitted to he charged at that time by applicable South Caroling L, or a lesser ingrense in Inlerest rate a3 may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will nail him 2 pow masshook, Should the Mortgagor, or his Purchaser, fail to comply witiy the provisions of the within
paragraph, the Morigagee, a1 jis option, may declare the indebtedness herehy secured 1g e immediately due and payable and may
institute any proceedings necessary to collect said indebtedness,

10. That should (he Morgagor fail to make payments of principal and tnterest as due on the promissory nate and the same shall ba
unpaid for a period of thirty (30) days, or i there should be any failure to comply with and abide by any hyJaws or the charter of
the Mortgapee, or any stipulations set gut in (his morigage, the Morluages, at jis option, inay write to the Mortgagar at his hst known
address giving him thisty (30) days in which 1o rectify the said default and shoul] the Mortuagar fail to rectify said default wilhin the
said thirty days, the Morligagee, may, at jts option, increase the interest rate ag the Ioan Balince for the remaining term of the Joan or
or a lesser term o the maximun rate per annw nenmitted to be eharged a2 thal time by applicable Soth Carolina law, or a lesser
increase rale as may he determined by (he Association. The monthly payments will be adjisted accordingly,

. 1L That should (he Mertgagor fail to make payments of principal and interest as due on the promissory note and should any monthly
installiment become past due for a period in excoss of 15 days, the Mortgagee may collect a “late charge” not to exceed an amount

equal to five (5% ) per centum of any such past due installment Jn order to cover the extra expense incident to the handling of such
delinquent payments,

12, That the Mortgagor herehy assiuns to the Mortgagee, its suecessors and assigns, all the rents, issues, and profits acering from
1e morlyaged premises, retaining the right to collect the same so long as the deht herehy secured is not in arrears of payment, but
should any part of the principal indebtedness, of interest, taxes, or fire Insuranee preminms, be past due and unpaiil, the Mortgagee
nmi' without notice or fuisther proceedings take over the morteaged premises, if they shall he ocenpied hy a tenant or tenants, and
collect s2id rents and profits and apply the same to the indebtedness herehy seenrend, withont liability to account for anything more
than the rents and profits actually colleeted, loss the cast of collection. and any tenant is authorizeil, mpon request hy Mortyagee, lo
make ali rental payments direct 1o the Mortgagee, without tability 1o the Moteagor, until notified to the contrary by the Mortgages;
and should said premises at the time of snch default he occupled by the Morteagor, the Morigagee may apply 1o the Judge of the
unty Court or to any Judie of the Court of Common Pleas wha shall be residont or presidding in the connty aforesadd for the appoint.
ment of a receiver with aulharity to take possession of sail remises and callect such ropts and profits, applying sald rents, afier pay-
mﬁ Ihscl cost of colleetion, 13 the mortgage debt without Hability ta account for anything more than the rets and profits actually
collect .

13. That the Mortgagee, at its option, may require the Mortgagor to pay to the Mortgaree, an the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal amd interest provided fn said note: & sum
cqual to the premiums that will nest become e and payable on pulicits of mortgace Ruaranty insurance (if applicable), fire and other
wzard insurance covering the morteaged property, plus taves, and assessments neat due on the morlyed premise (all as estimated by
the Mortiagee) less all sirms atready paid therefar, dividet Ly the number of months 1 elapse hefore ane manth prior to the date when
Sch peemiums. taves, and assessments wil) be due and payahle, such st 1o b held by Mortgagee 1o pay sald premioms, taxes and
special assessments. Should tliese payments excecd the amonnt of payments actually made Ly the Maortitagee for Lixes, assessments, or
nsnranee premiums, the exeess may be credited by the Martgagee on subsequent payients ta be made by the Martgagar: if, however,
saldd sums shall he insufficient to make said payments when the same shall hecome due and payable, the Morlzagor shall pay lo the
Morteagee any amounts necessary (o make up the deficiency, The Mosteagor frther agrees that 2t the end of ten years from the date

ercof, Mortgagee may, al its eption, apply for renewa] of morlgage guaranly or similar insurance {if applicahle) covering the balance
then remaining due an the motgage chR. and the Morteagor may. at its aption, pay the single preming required for the rrm:lnlnﬁ
years of the term. or (he Mortzagee may pay such preminn and add the same g (he mortgage dehl. in which event the Mortuagor sha

tepay to Morgagee suclh premium payment, with interest, at the rate specificd jn sail Promissory nte, in equal monthly installments
over the remaining Payment period,
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